' > nature of a joint administration. 
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8°) : Russia definitely 
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it ‘set forth proposals which partook of th 
In the 
first. article Russia ask d forthe right to 


tax all guns,’ rifles, ampunition and other 


ud not «entirely 


‘information tha’ 
been 
over the frontier, but rather that they 
have been concentrated: nt various im- 
era . strategie points and thus the 
ugsian hold on the province has been 


| strengthened rather ‘than relinquished. 


Moreover, according to recent reports from 
the Tartér Jeneral of Moukden,.the Russian 
milifary authorities have been raising 
‘regiments of Chinese troops to serve as 
auxiliaries'to-the Russian garrisons. Ina 


report sent to the Peking Government last’ 


month the Tartar-General stated that five 
such regiments had been raised in the 
‘vicinity of the Yalu River, and another 
brigade of four regiments only twenty-five 
‘miles distant from the city of Moukden. 
“The pay and rations of the Russimmised 
troops are nearly three times more than 
thoac earned by the regular Chinese troops 
and ‘with the exception of the higher officers 
who are Russians the regiments are Chinese. 


| The most curious thing in regard to these 


hese pfesumably to 
up of Rusgian experts. 
. The next Clause set | forth]! hat owing 

to the increasing number of Russo-Chinese 
companies engaged in ithe éxploitation of 
mines in Manchuria, Russia desired to 
establish at Harbin 4 (Mining; Bureau to 
. deal ‘with all question reat g to mining 
in Shengking,: Hei-lung-kiang 
Russia further-desired finder this proposed 
Convention that all goofls not{thentioned ii 
the existing -tariff, whether {imported into 
the Chinese Empire fron} Siberi# or exported 
.to, Russian territories fb land rcutes, 
should be entirely fr and a 
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i of dutics. 
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new regiments is that the Russians belong- 
ing to them ure all preparing to dress 
themselves up exactly like Chinese, so that 
outsiders will find it difficult in the future 
‘to distinguish Russianised regiments from 
the pure Chinese.” “ This,” adds Tartur 
General Tszne Cu‘r in his report, “is what 
makes me suspicious as to the ultimate 
motives of the Russians and herein lies the 
greatest danger to China in regard to her 
Manchurian possessions.”’ 

Russia now considera the time las come 
when she can baldly show her hand. Per- 
haps she has been forced to this decision 
by America’s claim in her new Commercial 
Treaty for the opening of Moukden and 
Takushau to foreign trade, This claim was 
made in order to test thé soundness of 
Russia’s promise to maintain the -open 
door in Manchuria; and that prumise, it 
is now seen, does not stand the test. 
The door in Manchuria is open only to 
the Russian. And now that Russia has 
announced to the whole world the real nature 
of her aims in China, the development of 
events will be awaited with interest. ‘he 
news must have come as a thunder-bolt 
into the British Foreign Office which has 
ever shown ao simple faith in Russian 
promises that nothing has seemed to 
shakes Whencver. questions have been 
addressed in Parliament either to Lord 
Linspowne or Lord Cranzopne they have 
revealed the most sublime faith in, the 
intentions of Russia to perfsrm the obliga-- 
tigrs contained in M. Lessar’s.Convention. 
It is practically certain that the United 
Sates, Great Britain and Japan: will 
present a firm note to ‘China insisting on 
the rejection of the Russian demands, but 
in our. judgment the ultimate success of 


Russia. As | Russia’s desigas is irresistible. The three 


Poweérs may stiffen the back of the Chinese 
Government to the extent of enabling. it 


to say “-No” to the Russian proposals ;- 


; Convention : but it seems to us that Russia has so 


go. 


Every ‘firmly secure! her position in Manchuria 


travelled in that the process of “assimilation” . will 


welve months 


steadily pruceed whether China consents: 


BY ‘in’ which ‘or not. Are the three Powers prepared to 
ga of her op-! give an thing more: than, moral support to 
, : penn ; a. 0 PP 
Are province, China? . That is the quéstion. 


ed that the 


Russia would scarcely have dared to go 


ABia| Convention | the lengih she has in her defiance i had she 
led... Before  not.all-along been’ assured of the support-of 


ppears, _ her allies in that Triple Alliance which cama: 
Opposite into existence after the close of. the Chino- 


“crushing the rebellion. 


-ing of China which all the Power 


iy her “engagements ‘of a year’. 
|:ago, swe have had: no 


these _ troops. have & withdrawn | 


der, regard Manchu 
when she assisted ‘to: y the : 
proviace (Liaotung) from Japan’ in ‘1 
interes's of “the integrity of China’’? 
Are the secrvts ‘of the “German . Foreign 
Office being revealed? France is not |men- 
tioned in the telegram: it. is taken 
granted, perhaps, that she will support the 
demands of hér Ally in the north, and we 
can but wonder whether any understanding 
exists by which Russia will, in return, 8 

the aims of France in the South. I[t ig.a re- 
markable ‘coincidence, and one well worthy 
of particular notice, that while Russia is. 
preferring ber demand for the right of 
sovereignty in Manchuria, France appears 
on the|point of sending troops from Alnnam 
into the province of Kwangsi to assist in 
We are told on 
the one hand‘ that th’s is to be} done 
at the request of the Governor of Kwangsi, . 
while on the other it is asserted] that 
the initiative is on, the part of France 
herself, who threatens to send troops over 
the frontier unless the rebellion is promptly. 
put down. How far this intervention;—if it 
takes place—is due to the genuine difficulties 
of the Governor of Kwangsi, and how fur 
to French designs remains to be seen, but — 
‘t luoks su:piciously like a.repetition pf the 
history of the French occupation of Chanta- 
boon, in Siam. The French authorities. 


‘stepped in to assist in subduing 


disorders in this_strip of neutral territory 
on the Mekong River, and Chantabvon 
las ever since remained to, all intents 
and purposes French. A telegram) from 
our Shanghai correspondent tells |us of 
mass meetinzs of Chinese convened to 
protest Loth against any intervention 
on the part of France in Kwangsi, and 
against further concessions to Russia in 
Manchuria While such expressions of 
public opinion will doubtless assigt the 
Government to exercise all the care of 
which it is capable to maintain the 
integrity of the Empire, we can | 
feel contident that its integ 
account be preserved. Russia seems) to. be 
definitely bert on lopping off Manchuria 
from the Ghinesa Empire, in spite jof all 
her assurances to the contrary, ‘and the 
signature of such an agreement as that . 
referred to by Reurer to-day, would mark « 
the definite commencement of the pa ee 
ave 
again and azain solemnly pledged jthem-_ 
selves to resist. : 


. A great firs occurred at Bangkok on the 17th 
ult. when twenty acres of houses were destroyed. . 
A number of men and women were gambling - 
in a private honse, and during a disputeja:kero-" ~ 
seny lamp on the gaming table was accidentally 
overturned satting fire to the building. | Water — 
was poured upon the burning finid -which,’of 
course. helped to spread it. His Majesty thie 
King, His Royal Highness the Crown |Piince, 


- Siamese woman and at 
in the fire. : The total. 
: at one million ticals, 
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contemporary when it /declares that if, on 
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‘inevitabie naval fight the ullimate issue uf 
the war is still wore oblematical. “ In 
“all probability Goren! jwould then become 


“andi a long an 


“likely. be the 


war would very 
ly ti} Neither Power 
“would be in thelposititn to do the other 
“much damage, ind the strugzle - would 
“ probably be ended by a.treaty of mutual 
“concessious.. lt‘is not! certain that Japan 
“could ever landia suffidiently large army 
“to carty. the struggliy into Manchuria. 
“The question would! fe whether Russia 
“could yet her | 
7 here to do batt! 
“Japantse fleet ; but 
“in war and dori: 
“elapse before the 2 
“ Russian squadron, - 
“ inflicted’ irreparable - 
. “interests in China.” 
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“OHINA' OTERUAND! TRADE REPORT." 


“and. a-vast-Empire’ like Russia - seems 
almost a hopeless: task for the: former, for 
“even two great Powers: like France and 
“ Britain failed to inflict 
“damage on the Russian Empire ‘in the 
‘Crimean war. Port Arthur will very 
“likely be another Sebastopol. The fact 
“of the matter is that Russia is practicall 
“‘unconquerable.” When the matter is 
carefully considered few, we think, will -be 
be found to dispute that conclusion. 
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PEKING: A TREATY PORT. 


oo 

' (Daily Press, 25th Apri.) 

It is satisfactory to hear that the majority 
of the Foreign Ministers in Peking are 
pressing the Chinese Government to declare 
that city a Treaty Port. The Representa- 
tive of Russia alone holds aloof from the 
movement, presumably because the question 
is not one that favours Muscovite interests, 
which are best served by the maintenance 
as far as possible of the isolation of the 


seat of government in China, -but his: 


influence -will not, we hope, suffice to stiffen 
the back of the Exrpress-Dowaaer to such 
an extent as to enable her to set tlie rest of 
the Treaty Powers at defiance and refuse 
the demand. We hoped and expected that 
Peking would have ae included among 
the new Treaty Ports in the last Treat : 
for after the events of 1900 it was sbeoucly 
most desirable tliat the capital should be 
opened up to foreign trade-and residence, 
and no longer be a prohibited city to the 
outer world. There is, of course, little real 
trade and no manufactures to speak of in 
Peking, but there is no reason why these 
should not 10 tome extent -be developed. 
A foreign hotel and a foreign store were 
permitted in Peking prior to the memorable 
sicge of the Legations, and it would be ‘no 
real hardship on the Court, and need be no 
offence to it, if the foreign traveller and the 
foreign merchant were allowed, if they so 
desired, to take up. theit residence in this 
unsavoury city. The demand of the Foreign 
‘Represéutatives has not been met with a 
decided , negative, but the new Grand 
Secretary, Wana Wev-sHA0, who, it is said, 
has been specially commanded by his 
Imperial mistress to obstruct the niatter, 
has deferred giving any decided reply. 
g@ileantime it is given out by the native 
Papers that the demand is so unpalatable to 
the Emprzss-Dowacer that she proposes 
to make the opening of Pekiug as a Treaty 
Port: an excuse for transferring the Court 
elsewhere. Whether this proposal is 
seriously intended or not it is impossible to 
say. The. idea of deserting Peking has 
long occupied the minds of the Empress- 
Dowaage and her advisers, as the! presence 
of the foreign troops in the {different 
Legations is very unwelcome to them, and 
it is quite possible that the establishment 
of Russian influence in Manchuria has also 
had some influence in making the Chinese 
Government desire to remove the capital 10 
a site further removed, from the paw of the 
Bear.. However that may be, il is certain 
that the Chinese Government consider that 
in Peking they lave at present much less 
chance of maintaining their cherished 
isolation, and that the dominating ‘influence 
of the Western Powers is too much felt in 
“Peking to take it a desirable: place of 
abode. It may be doubted whether, on an 


did but 


really’ serious |. be 


hensi is nota ‘pr 

could be done; an 
a tion of Pe 
anki 


there. Peking is more’'t ‘sufficient 
distant from the centres of- rade, aud ‘it, 


city in the far north-west. 


THE BRITISH TAX 
BURDEN. 


—— ee 
(Daily Press, 30th April.) 
Lord Rosrpsery, iti a speech in the House. 
of Lords last month, which was awaited with | 
that eager interest which all his public: 
utterances now command, wrote upon his 
“clean slate” a few lines which, if wa: 
judge from the nature of the Budget 
posals, the Government has 8 rivusly tal 
to heart. His lordship brought forward 'a. 
motion approving the proposed Council of ; 
National Defence, and expressing the . 
earnest hope that the first dfforts of that. 
Council may-be directed to the adjustment ; 
of the national armaments fo the naval, Pe 
military and financial eona bens of the 
Empire. Lord Rosesery’s| peech was._a.’ 


would be folly to shift the capital toa 


AYER’S ©: 


clear and vigorous expression of the views. 


cominon to the great mass of|the people of- 
England upon -the subject of our national . 
expenditure. Increasing national expendi... 
ture is common to all countries, and for. 
much the same reasons. During the last... 
three years, for example,| the French: 
budgets have shown a total deficit: 
of £29,000,000. In England the. or.” 
dinary expenditure of the} country hag - 
gone up during the last | Seven years | 
at the rate of 53 millions year. The. 
national ‘debt, funded and. ‘unfunded - 
is now £800,000,000, and the municipal 
debt is nearly £300,000,6 As’ Lord. 
Rosesery said, no one ot 
the latter debt is Jikely 2 
but rather will it increase, and his lor 
voice the general feeli 
the country when he expressed the 5 
that in face of these facts the péople 
Englaud had to settle down to a fixed a 
firm prospect of a permanent jincome tax. 
Is., with bread stuffs and coal in 
manent state of taxation. is 
the yo. 


payers, he said, on 


war taxation upon the country. | 
question of finance,” Lord Kos 
tinued, ‘ that dominates and mu 

our national policy. It. was’ our. 
bags that weighed down thé first Naro. 
You are depleting our mo 1 
you are bleeding “us 

peace. ° The’ Gover 
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must indeed be 

what we. should: 


-score, it is really desirable that the Chinese | | 
capital should be-situated in the extreme |’ 


north,“ df the Em ire, 


and _ practically. 


susceptible to: the ‘influence of Russia. be- | the “A. 
cause ,of fhe propitiquity of her’ frontier, | reser’ 


and if therefore the conversion of Peking 
into a Treaty Port should be the méans of 


efficiency of: the: Army* 
it is reserve that ‘needs to 


elieves ” hot 
to diminish, — 


ott. that ‘the. per. “are: ‘Hot. waaay? of |. 


he quotation. 
aby band ‘Bill. 
will,. require 
out- the land- 
>. Transvaal:is- 


| the kind which. makes it. worth, the-while of 


manufacturers to.procure them. Complaints 
of this, nature are not heard. in América, 
There a very . large . demand. exists.-. In his 
review of the world’s commerce during the 
past year, the Chief of the Foreign Com- 
merce Bureau at Washington makes ‘some 
remarks on this subject which are. worthy 


| the -nttention of the British. Foreign ( Iffice. 
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2- | It is very: well known that. for, year; 


the 
United States Consuls have been supp: Ped 
manufacturers and merchants in the States 
with information as to almost every! con- 
ceivable detail in the special: requirethents 
of particular localities for gaining: and 


holdiny ‘trade, and the Chief of the Bareaa |, 


is able to say that “whatever may be the 
defects of our Consular service, it is, at 
least, showing itself to be generally alert | M 
and responsive to new conditions.” ‘A very 
illuminating paragraph in this connection 
is the follow ing :—. 
' “©The ‘Consuls have becn most active in 
sending reports at frequent intervals on o 
great variety of subjects of interest to the 
industrial and commercial world, and these 
have been printed promptly in the daily 
advance sheets, which, anticipating the 
mocthly Consular reports, have rendered a 
service of current intelligence which is 
steadily winning popular recognition. . A 
most gratifying evidence of the increasing 
value of the Consular reports, of which 
there are now five classes—annual, quarter- 
ly, monthly, special, and daily—is found in 
the widespread demand for them on the 
part of colleges and schools as reference 
books in apecial courses of commercial 
instruction. This demand has grown up 
within the past few years, and, in itself, is 
symptomatic of the apread of popular i in- 
terest in foreign trade.” 

It is farther mentioned that in addition to 
publisbed reports, the Consuls, of late, by 
ieans of correspondence conducted under 


the supervision of the Department of State 


have supplied “a great mass of.information 
to trade bodies and business firms, and in 
many cases have voluntarily exerted them- 
selves iu other ways to promote com. 
mercial expansion.” Their efforts, it is 
stated, frequently elicit warm. commenda- 
tion in letters to the Department from 
the trade interests thus benefited. We 
need hardly remark that this goes far 
to explain the causes for the steady and 
substantial increase of America’s exports, 
especially to this part ofthe world. Finally, 
the Chief of the Bureau expresses the 
cpinion that “with judicious improve- 
‘ments in the Consular organisation, it may 
“readily be seen that the service might be 


“made an unrivaled anxiliary of that con- 


‘‘certed and intelligently organised move- 
“ ment for efficient export methods which 

* promises soon to be an‘absvlute prerequisite 
‘tu further extension of. our foreign trade.” 
In the British Foreign Office there appears 
to be a rooted conviction that ‘arrangements 
which were deemed adinirable twenty years 
ne equally answer the requirements of 

-day. 


Some sixty of his o!d friends gave a farewell 


dinner at the Sharghai Clubto Mr. Alexander 


McLeod, who is -leaving’ Shanghai for a trip | 1 
to England, ‘Mr-R. W. Little was in tho chair, 
the croupiers being Mr. R.: W.'M. Campbell, . 
The 


Mr. W. J. Clarke, and Mr. R. Inglis. 


‘town bund played during and afterdinnor. .The 


ic | health of Mr, MoLeod,. proposed ne le hair- 
a ‘with 6 


as ‘drank 


$55 ‘ a ’ - pi . 
speech; filled with .rem 


~ | in China, a mumbér of 
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. Brat, - 


C. Charleen Mr. oe 
0. H. Behrens, Mr. -H. if 
is Times, Mr. W. G. Frier. 
Brocors' Association), Mr. C,.8: 
K. B. Marray, (the Secretary of 

Mr Kxswickx, in introducing 
s-id China always had been. of great interest, ~ 
not only from a ia litaraey ‘and historical. point of 
view, but-also in connection-with its: trade, and’ 
he. was quite sure that. Mr. Holland, .who 
had spent about 36 years in the couhtry,, would. 
give an address which would not only.te useful. 
but of -great interest in every respeot. ; 

Mr. Hotanp, who was en! asiastically 
received, said:—It 's with considerable difidence 
that I rise to address th's meeting to-day, as I 
cannot help thinking of Pope's. well: known 
line about” “ fools rushing in where , angels. 
fear to tread,” and realising that it is porhaps : 
presumptaons. on my part. to ask a body of 
experts to come and listen to anamatenr, I. 

will therefore ask the indulgence of this meeting 
it I do not appear to- have anything yery new 
or startling to: say, bat it seems to me that as 
in the case of Lord Beresford and the Navy 
there is nothing like posging awl. y with your 
subject in the hope of compelling attention, 
The pirsiits of a lifetime cannot but have a 
powerful influence on one's mind nor can they 
vary well fail to result in some a of 


‘the. Chamber). 
t Holland, 


one's enbject, and rfter thirty years’ experience - 
of ‘ hina I am convinced that it. is|a country. of 
magnificent pessibilities, and that it behoves; us 
Britishers who were the pioneers if the country . 
to be up and doing before we see the fruits of 
our Jabour sna{ched from us by other countries 
who have no scruples _ about -jreaping . the 
advantage of our euergy in the past and of our 
su, ineness in ihe present. . The total foreign 
trade of China for.1901 was close cn 63 millions 
sterling, but it must be‘borne in mind that any 
uth reckoning of figures for China is mislead. 
ing on account of the ragtres exchange. — 
For put poses of comparison with former years, 
we capnot do better than follow the example of 
Mr, Jamieson, our. Commorcial At ché i in.China, 
who takes the year 1896 for comparison, : that 
being the year in which commerce recovered 
from the ehcck dealt it by the war with Japar,. 
Now in 1896 the Haikwan tael, in which Chinese. 
trade returns are. always reckoned, wag worth — 
3/4, while in 190L it had drep ed to 2/1Ed.. 
Therefore if we judge not by the aterling value, | 
bat by dhe iael value as wo-eught to do;the 
trade of 1901 wonld c:mpute to gearer 70 than 


63 millions, that-of 1896 being 54 millions, ‘a very. © ; 


good increase seeing that the troubles of 19(0. 
‘mtervened. If we tako. the tolal as 63..nillions, _ 
British trade claimed 42 millions an about 66 per. 
cent, This may sound. fairly satisfactcry: at 
but the satisfaciion. will |te-eon what 
tempered by the reflection that we had almost 
thee whole of the trade to. ourselves: in: former. 
years, ond even in 1896 ;« 
the British share, 
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the merchants learning much about the ‘n 


“thyee’ yeats“ago"| and: their wants, ° h Hae 
ore on did peer ie stl Tee y 


"3 things for themselves, 
- or three m 


THE HONGKONG WEEKLY PRESS AND 


{ ng ( 
M ae artis 
élipast twenty or 
jalong, the trade 
aps and bounds; 
Chins demanded the 
B jritish manufac- 
or just as much 


“| but a leading 

tile World. Twenty 

iret} end the rest 

, Britain was. 

if other 

8 opinion was 

sappear in the 

: nothing was 

UD. manufactu bis to ‘the true 

fairs in Ghina § hid ae We 

t to lobk at the pdssible iss of cur trade 

japan, but at Japan| asa jvery active and 
Vigorous ‘competitor of China. 

(Mr, TorErxeton, who meiitioned that three 

B hrs “ago he. travelled from'/ Yokohama to 

_ Liverpool. with Mr Holl ind, thought that manu- 

* faoturers. “ought. to |go|‘out {9)\China end’ see 

He did mot mean for two 

manufacturers to cimbine and send 

a8 was often done lat a great loss, 

ars|conld jot in “that way 

et, information. Ame rica mantufac- 

first, went out theme as and then sent 

they were 

then able to Lge) and + Andersté nd while sitting 

nts "Keowidk raid He had Ibeen many years 

in.China, and in regard to thaldevelopment of 

ne trade=both import|and export—hisobserva- 

ion “Was | this: that trave. ‘ie going from 

* England as a role produced ‘IHttle if any good 

vesnite ‘They rarely bucceeded| \\He had noticed, 

as ‘other hand, \that Gerfian houses very 

freqiién y had a consi erable nhmber of young 

and’ eel gent clerks. 


is, (|| Aften''a fow years the 
clerks keduired what, unfortunately the English 
people were not ready 


‘acqy, e—a knowledge 
of @Chinesolangnajze Ths) iid not remain for 
long periods as a rule to whom they 
had gone ont, br a niet og among them 
started busine: ry lif tie capital, lived 
cee vhere, and many 

in the|country aud found ont 
lationg (with Chinese in 
rior what in those ports 
aired. Beginning in a 
cad npyelties and new 
os |fhus infing tho fobade 
us laying the folinda- 
tions eel a very considerable MN nde It was in 
like | manner that much | pxport trade was 
; fellowgifound it to their 

* could export 6 aA ; tage pengies 
small beginnitigs they |very ffaquently reached 
vey important dévelopments it trade. Hoe was 
to say that that jos no} characteristic of 

h peoples Te only out pwn people would 
‘disposition in the ay of enterprise 
he langy age, | iM ake themselves 
h the! c country, And settle where 

re Was an opening even if they had 
t first , they would in 


what it 


ave. been averted -had- the merchint ha 
‘knowledge of. Chinese. -(Applanss.) 
-Mr. Keswick, in respopiia g toa vote ‘of 
thanks for presiding, referred to the printing of 
catalogues, and said that in London there was a. 
school of Chinese which had been established 
under the auspices of the China Association. 
An effort, which had met with. considerable 
success, had been made to have Chinese taught, 
not by Europeans but by Chinese, and he 
believed that the movemeat, which had begun 
in & small way, was likely to have.a very consi- 
derable success. Very possibly in connection 
with this school some s ciecamnenonta. might be 
made whereby large catalogues could be pre- 
pared in this country ip the proper manner in 
Chinese for transmission abroad. 
The proceedings then terminated. 


SUPREME COULT. 
Friday, 24th April. 


In ORIGINAL JURISDICTION. 


-Berork His Honour Sir Heney 8. 
BERKELEY (AcTING CHIEF JUSTICE.) 


A PARTNBESHIP CASE. 

Ho Fung Hang, 48 administrator on the 
estate of Ho I Shek, deceased, sued Chan, Kit 
San and &% Kuk San, as partners in the!Yan 
Wo and Yi Li opinm firms, to account to the 
plaintiff in respect of certain shares in {hese 
firms alleged to have been held by Ho I Shek. 
Mr. E. H. Sharp, K.C., Serer atl 
structed by Mr, . Ewens of Messrs. Ewens & 
Haraton, solicitors), appeared for the defendants ( 
and Mr. H. E. Pollock, K,C. and Mx, T. 
Morgan Phillips, barristers-a{-law (instructed 
by Mr. H. Hursthouse of Messrs. Dennys & 
Bowley, solicitors), were for the plaintiff. 

The Chief Justice had orderedthat the issues 
of law in the case be argued, as follows ‘—(1 
It being admitted that the defendants were not 
partners with Ho { Shek in his lifetime 
in- the Yan Wo firm althongh they; are 
now partners in the said firm, and assuming; that 
Ho I Shek was at the time of his 
entitled toa share in the said firm, and assuming 
that no settlement of accounts respecting that 


share has ever taken place between Ho IiShek's | 


representatives and the resent or past partners 
in the firm, are the defendants liable as |such 
present partners to account to the plaintiff in 
respect of the said share? (2) it stag admitted 
that the defendants were not partners with 
Ho I Shek in his lifetime in. the Wi Li 
firm, and assuming that Ho I- Shek 
was at of the time his death entitled |to a 
share in that firm, and assuming that no 
settlement of accounts respécting the said share 
has ever taken place between Ho I Shek’s 
representatives and the present or past partaers 
in the firm, are the defendants Hable asisuch 
present partners to accoant to the plaintiff in 
respect of the said shure ? 

The Chief Justice had furthenordered that 
the issues of fact be tried after the settlemont 
of the issues of law. 

Mr. Sharp, K.C., in opening the debate said 
that the plaintiff ‘claimed us administrator of 
the estate of Ho I Shek to have an account 
taken of the Yan Wo and Yi Li firms, in which 
estates deceased was a partnor. ‘he petition 
stated that in 1880. Ho I Shek died. Inj1896 
a will alleged to have been left by him was 
declared mall and void ou the plea of being a 
forgery. ln 1897 letters of administration 
were granted onthe estate. At his death, [Ho I 


the |. Shek was entitled to two shares in the Yau Wo 


i Keswick had said 


At .was a most. 


E _and one share i in the Yi Li firm, These shares 


‘were ‘left jin .the firms. Plaintiff had ay plied 
for an account of the estates and defendant is had 
refused to. grant it. Defendants. in |their 


the | answer to thie petition depied that they are.or. 
of | ever were partners .in the Yi Li firm o that 


such 8 firm now exisis; if ceased to- exist & bout 


‘| 1880. ‘They admitted. ‘that: they are partners.in. 
‘| the Yan .Wo but stated “that the Tr 


Patrik: after the death of Ho I 


enied that he was a partner or. that. here. 


Id| were any ass-ts or capital . ” 
';.| belonging to, him. This. -action,. Mr 
pres | went on to. Say, was brought. ‘by the -.|' how 
atrator, of, an alleged. partuer- against - subee- 1 | 


then there wuld Gone: a smash, ‘which mi . 


eath - 


these firms, -The detence 

which was really: the material | 

Ho I Shek never: wan. * re 

was finally wound up in 

the time Pe Hol Bhek’s death 

fact had been settled a few mont] As ag. ‘and a 
"prelimin 
arguad before the. faote, - - Their position: with 


regard to this issue Was that Ho I'Shek’s share, . 
if any, was a debt) due front. ‘his. surviving - 


artners to his representatives, accruing at; his 
Reath, and that the defendants nently 
incoming partners were not -]i able” in: this 
action. His first. point in. law. was that. the 
claim was clearly ate 8 (8 portptiebip by .the: 
rep resentatives of the .d rtner againat 
the de fendants between whom an whom snd the decoased 
no partnership: ever existed,. and ‘his. second 
sola was that the amount of thisishare, if any, 
was due to Ho I Shek’s representatives as a 
debt from Ho I Shek’s survivin 

his representatives, saccruin 


-| This money could not be called! trast: mouey 


and it did not actually come into. t e defendant's 


said they - 


submitted to the Court asa general principle 
that if it could be shown that the. money of 
the deceased had come without any settlement 
of accounts to the hands of the defendants at 
present partners they were entitled to an 
account against them. He quoted the case 
Wedderburn against Wedderburn (8 Law 
Journal, Chancery, p. 177) to show that it 
had beon decided partners eubeege ently in- 
coming toa firm af er the death! a partuer 
could be made liable to account if there had:been 
no settlement of accounts comé|to. He sub- 
mitted alse that unless the account were taken 
right down to ee resent'day hig client would 
not get the fall account to which he wes 
entitled. It would not be justipe to them to 
limit the taking of the aécouut to the time of 
the deaths of the surviving partners, who, it was 
conceivably possible, might have died within a 


year or tivo after Ho I Shek’s death, Tho only . 
way in which it could ba properjy worked out ' 


Wedderburn case, to work the accounts right 
down through the successive partnerships to 
the presen: day. Unkss that-were done in- 
“ite 6 relief would be given to|his clients. 

e Court adjourned at 4.35 sine die. 


would be, as was dove by the tn in the 


; "In SuMMARY JURIDIC" TION, 


Berorse His Honour A. 
. (PuIsne Jupas). 
CHINESE 60 PER CERT 
An Indian watchman in -the 
sued a Chinese employed in the 
$70 which the latter had borrowed from him. 
Tho defendant stated in the witness-box that 


he hed borrowed twosumsfrom the plaintiff—$50. 


and $20. On the sum of $50. he had paid $25 
interest. Plaintiff came to him gvery week for 
the interest and he (the defendant) sometimes 
paid him $3 and sometimes $4. [There was no 
nie aia as to the amount to be paid every 
wee, 

His Lordship—W hat rate of i terest was: to. 
be paid ? 


Liefendant—I had to pay accprding to the 


Chinese custom, $5 per-$100 per month— 6) per: 


cent. - 
Judgment was given for the pl inti. 


‘Monday, 2 27th ime 


issue of. law. was: ordered . to- ‘hae # 
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oo 


t 


oe 


Ry cats 
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rongfully received: and 


WH uso cortaib rents and 
0. let-b he dofendants 
of ‘staled that 
nded from the Colony, 

209,000. <i 


mortgage deed.’ ; 


arrrister- at-law | 


Hett of -Messta. 
rs), appeared - for 
: ! Morgan: Phillips, 
- it by Mro'H, J. Gedge 
1 inepn, S & Master; solicitors), 
for'thojdefendants, =. 6.) = 


pation his Lordship would 
testion of the construc- 

ged of mortg gy under 
‘(purported to have, exer- 
ig pleintiff’s premises. © 
‘aotically it is the proviso ? 
i here was. only one 
f.-fact abont which 
r|might no i be agreed upon in 
gs and fiat was the question 

bs were let. The plain- 
om the stalement of 
Pmises were let by the 
their own; they did 

| of fhe! plaintiff in poss -ssion 
them|{io pay rent but created 
prendants asa matter of 

did let these premises. 

deed they had no 

ses without sending in 

p It was quite clear 
ealings that the defend- 

gq] simaply and solely upon 


the parties 


ausly- intended by- the 

yortgagor should be fur- 

ageos with a clear and 

ith!| reasonable details of 

los leged to hayepeen sustained by the 
compradore’s defaloatipnk| and that that having 
gagor should be given 

the losses and damages 

vis to say, the mortgagor 

Woat was due so that he 


| ee an option in the 


DB submitted. that, the 
following upon a letter: 
8; month was a-suffi- 


‘- that 

Ny 8 
pod sufficient notice. 
not:in the pleadings. 

is Father a serious point :in 


upon it- and. 


some objection on:the other side. « 

Mr. Morgan Phillips said that jas the de- 
faleations were known and were stated to be 
over $200,000 which-was far in excess of tho 
security ($11,C00) given by the> plaiotiff, he 
submitted that that was a sufficient notice to 
him. It was impos-ible to give then or at any 
time an account which was absolatély depend- 
able. It had to bé gone into in very considerable 
detail, and fresh defalcations were. perbaps 
being found out daily, so that the amount was 
one which would be likely to vary: from time’ 
to time. This was a technical and vexatious 
‘claim, for the néxt letter of Messrs. Mounsey 
and Brutton of 21st October offered $11,0u0 to 
satisfy the claim against them. c 
y Mr. ‘Pollock rose to object to this Jast point 
as being ‘new matter. The whola question was 
whether the letter of 8th September was a 
sufficient notice-and as his Lordship had pointad 
out it was ‘Clear that it conld not have 
been ‘intended as a notice that the defendants 
were foing-t) exercise their powers under the 
mortgage. His objection to this new matter 
was briefly upon the ground that the defendants 
had rested their case entirely upon the letter of 
8thi September, 1902, co.tainiag a sufficient | 
notice. They had not pleaded that, if that 
letter was not a sufficient notice, at all events 
plaintiff by something he did subsquently had 
accepted -it as a sufficient notice, | Therefore 
this subsequent letter was irrelevant'to the case. 

His Lordship—I think go too. 

Mr. Morgan Phillips—Surely thé letter was 
sufficient notice i-asmuch as the- plaintiffs 
accepted and acted upon it. , 7 
’ His Lordship—Not within the month, 

', Mr, Morgan Phillips—No. 

His Lordship—I am not inclined to let that 
letter in under the present pleadings. 

. Mr. Morgan Phillips said in that casa ho 
would ask leave to amend the statement of 
defence by pleading in the alternative that t e 
plaintiff recognised the notice as a sufficient 
notice and made an offer in the terms of the 
Prov.so. eee ; : 

His Lordship—Of courso that is altering the 
whole affair. = 

Mr. Pollock did not wish to stard in the way 


of his friend raising any points, but it seemed |. 


to speak too late for the month. «. —- 
- His Lordship—But before they acted. 
‘Mr. Pollock added that he did not wish-to put 
-any unreasonable obstacles ia the way of the 


to him thatsthis letter of 21st October was so 


y done to covdr | wer 


ants’ vessel. Zaftroin |H 

cass containing $50,000 in th 
United States of Ateric to 

and there delivered to oné Tam 8! 
a bill of lading signed} by” Me: 
Tomes & Co.. Defendants had 


$50,00). By the defenden 
the plaintiffs had suffere: loss 


ted receiving from the~ plaintiffs’ 
carriago to Manila on their- 

to be delivered there to ‘one -‘Tam’8 
and craved leave to refer to ‘the b 


urrency as ‘alleged! by 


at the ‘represontati 


r. Sharp, K.C.,"in ‘open 
were extremely simple. With re 


-| only point to be considered at’ presént™ 


question of the burden of proof. He thought 
Lordship- would be. with him in saying that: 
substantial burden of proof was on the def 
As to-the history of the Man‘Loong : 


defence*and therefore would not object. to the | ‘the: 


amendment. ; : fe | 
The statement was accordingly amended -to 


the effect thet alternatively the letter of: 8th |. 
-| September - was: treated -as.a valid and sufficient ey 


notice:within the 


poli wich ong ta | 


1 iy if they have: 
cient notice... I .would- 


T-do not think it. is |. 


formal notice, + =-*:= 


| “The Court adjourned. © ~. 
rete ios + ‘DWatsday, 80th Apr °° 3) 
; az ; sett pagrale eF¥g te ee os Tete fe Pees 


Ix Opternas, Junreproton. | 


‘!Dhe'cass 8 called:in whi M 
‘sued: the China and Manila Steamship C 


Compan 
for damages in connection with the 


-boo ks from pr: veal 
en-of- war, : , i : 


h had. b en 


hip 

ant biadl Tecoi 
the firm for conyeying goods 
t ter the firm 
similarly large 
othe br firms like 
- Of and Messrs. 
‘On Thsuranc. 
wanld also speak 
10 Monile as soon 


18° After the. 
"aly, 1 Ol, hosp ‘h purchasing 
Maail . the plaintiff firm 

io M ; tha was early in 

¥ business here 
ened an agency 
thera, This 


g Lo ng and 


ig 
the; } dx - containing 


hype 
., this) ag: 
one; ‘hhuf of the bus} 


‘There were two 


ess and 
: e goods 
ile were ‘almost 

Shipments 

nonths after the 

were very large. 

onths. a ter t 10 eager was 


ih e Hl slothing, &o., | 


aa vil government 
a doy m-nts there, 
1 inte ie prrespondence 
e snbjp pot-—a corres- 
ove 


seat } 


ir in .. thé Manila 
t . ore “explicitly 


| [details of the: 


1 the . plaintiff 
he thought, a 


ih ere—plaintiff : 


yimearly went to 
bey that 


begides the. 


wo or threo. 
_projett) which. was. 
lain rs 


pan 
od Be aoa the Chaise 


a 
utrthermore Hf the ||: 


6 ey would be required ||:as to. 
P ste rob goof goods: for || 


wn “this ‘money? 


Auk : 
rought ‘them. ‘do mn t(]2th: September, || agai 


hen , thé’ plainti 


At that time he-had o 
in American gold in! 

lance over. He; 
ma nce referred to: 
‘this: for the purpose| 


Hong kong—$5",000"'a ds 
‘| arranged in the corr 

to transfer the whole 

| indicated to Manile.. 
as to whether the most reasonable course was’ 
“to send or take it ‘down. t he manager of! 
-the Hongkong and Sh nghai! Bank at Manila 
“had been called and he rankly said that if the 
money was here and pleintiff ‘reqnired it there 
“he conld not do better than take it or send it: 
down. He had it in American currency here 
and wanted to send it down in American cur- 
rency. A few days before 12th September the 
plaintiff firm arranged with: Messrs, Shewan, 
Tomes & Co. special ei for freight for this 
treasure—$1.25 per $1,000 ; and algo a few days 
beforé the despateh o the movey the Man 
Loong insured the money with the Po On and 
the manager purchased/an ordinary ballion box 
two feet long, one foot high and one foot broad, 
similar to those which one sees outside the Hong- 
kong and Shanghai Bank, heavily battened, with 
seals where the lid jois the box. Also a few 
days before the 12th the firm wrote to their 
agents in Manila-informing them that this 
money was about to be sent by the Zufiro. arly 
on the morning of the 12th September, the 
day on which the Za ro sailed, plaintiff sent for 
his manager and told bi that this money was 
to go that day. The |manager, who had been 
‘many years with the/|firm,iwas the man who 
actually did the packing. Itwas done in the pre; 
cence of the plaintiff and of another man who was 
not in the room all the time but a good deal of the 
tim», a foki of the firm; he could not say how 
much was in the box b t he could say that there 
was money init. Themanager who packed the 
box counted the money, and the plaintiff himsolf 
prior to handing it ov r to be. put in the box 
counted ihe money, |The box was sealed, as 
soou a8 packed, with |several seals, and it was 


| “Kwong Hing 
Loong” in Chinese. Then the box was packed, 
the manager, the plaintiff and another man took 
it down'to'‘the Praya, 
fist two went into|the simpan and took 
the box off. to the ‘Bari | Plaintiff actually 
‘took the box on |board.-'The box was 
d-livered to the second officer Mr. Evans, 
who wes in charge of the Zufiro at that 
‘time. Mr. Evans gave a receipt for the box. 
‘The receipt was as fo lows :—“ No. of packages, 
.1.cage, received on board the Zafira from the 
Man Loong for Manila; case marked ‘ 1.S.T.’; 
‘dezcription of goods, United States banknotes ; 
cost, $50,000 guld money ;. received one only.— 
E. Evans.” In the bill of lading the case 
of banknotes was. | described as “shid to 
value $50,000,” 
His Lordship —You | intend to put that forward 
as an acknowledgmer t-of the receipt of a case 


‘go if the defendants (did not get behind their 


and got a sampan; the | 


wanted, to pat -thel! i 
r.| Manila firm in & position to b able to Mifer for 

to be | these: large. contracts. 
very large sam ‘of mon 


of ‘ths box ‘Saless: th 

had opened it ‘and ‘looked 

uot do ‘that because ‘defen 
defence that the case. was not 


There was some discussion; | j 


arrival of. the Zafiro at- Me i 
failed to } rove: frand:: th 


case, Fraud like ori 


epee ep ") 


‘any redsonable possibility of-d 


of doubts and insinuations .wo 

tle second place a- shipowner. who |sou: 
impeach* or. falsify ‘a bill of lading mui 
his cane against that. bil of ‘lading.-|:° 
circumstances,: she- submitted; she ne 


not confine himself to this.- ne 

Sharp reminded the jury that: thia was'a ‘case. 
of a foreign firm against a Ch’ naman. - It was 
sometimes said that in these cases - juries 


' differentiated to some extent to the disadvantage | 


of the Chinaman, the party wlio-wus not their — 
national. He did- not believe ‘ thut -iwas -80.' 
He did not believe an European. a British jury: 
was disposed to-do that’ dn--the~ smallest. - 
d-gree. Our Coutts out hera~ 
for themselves a very -:high~|.reputation: - | 
amongst the Oriental people,’ who: found they-*..° 
were treated with equal justioe with| Baro 
inthem? That reputation for eqiity, j justiog and - - 
fair dealing had: been well earne ‘, he thought. 
ant he was sare the gentlemen of the: ‘jury’ 
would agree with him that it -was-a| reputation ~ 
which-it was most-desirable to“retain, There- 
fore when he loft the osge in théir lands he did-. 
so without the smallest doubt. that they : would: 
try if without any- bias -against:the Chinese. 
party. ‘Che plaintiffs did not‘suggpst thatthe 
chief officer or any-officer-who mig t:have:-had 
charge of the treasare on the steamér: stole. the 
te si it would be extremely Wrong to do-so.: 
They : o evidence against any officer:and in. 
fates a the officer who had nominal-charge of 
the money he must say he would |be ‘the last 
person to be suspected: But eet rao ser- 
vants must have been concerned. 

Evidence was called: fe 

Poon Shek Sag, ' examined: by’ re: hin 
said he had been for over 10- Years: manager~of 
the Man Loong firm. « Their. businpas: was: the: - 
supplying of provisions ‘and 7sundries’'to: the” 
-Amoerican Navy. - His. own: duty:was::to'see-. 0: 
the shipment of goods abroad. There was. a.- 
box from the ‘plaintiff ‘firm: “shipp 
September by the parce firm’ to|the 
Hing Loong in Manila; it-‘contain 
notes. He ‘bought -the Yox” 
was despatched. It’ was: 
2 .feet. long, -1 foot “deep: 
high. It was specially made:: 

' He bought:it<in': 
oe 12th -Sept 


n | of U.S. -bankuotes said fo value $50,000? i |g 
| . Mr. Sharp. me he’ did: intend to do |: 


bill: of. lading. - “Tlip’ bill of ‘lading was sent 


'| to:the- Kwong Hing [Loong by the Zayiro, which. 


| Was iaportent: for the reason that thé: lous: a : 


red wntil: ‘thé: consignee 
‘cn board: with: igre bi 


ad ‘ainel 


is ab merican war. 
‘th p's. ett ptPY for-:ten. years 


0 taste was On |. 
rots \ how. -. 


“When ihe 
Bit ol of the g ipping 
vas: insured. with 


Lita - for 320,001 


Pun Kit Piog; 
eo copnested-with 
Bul Kit :-Ping -had 
1 and four’. years, 
oe ptember witnéss 
bad knowa for 

in his mastots 
iM erally in what 

. He had fron 

ee in the.safe when 

a notion of Lusinese.. 
ness: had*.not liad 
a r kept it. Wit. 
ster . receive any 

wo or three yeats ; 3 

oh ‘notes, bunt conld 


question, ts Have. 
* master. receive 


}|. seen. any notes 
‘He 
No: foki helped 


one saw what the 


‘ame. was Leung | 


he’ .Man- Loong. 
packed thé box had 
-A -pile; of 
about half a foot 
Cea. - 

20 ‘rolls of bul- 
aK were put: back in 
: o their value ; the 


Was’ ‘being packed, 
esse. '§ master used. 


Boda oc 


‘box ‘is the weight which a 


The +34 -- 


aminati ion continued, 


aul to geta eampan, pe the 
Crogs-cxamined . by. 
When. he went upstairs with some nesyspapers at, 


‘Mr, Morgan seg ; 


his master’s r quest the-banknotes. were already) | ti 


in the box ;. he: saw : they: were banknotes, bu 
did not know ‘where they camejfrom, * 


The “former: wi ness was recalled, and, the 


bose (previously. mentioned by Mr. Morgan 


Phillips having been produced, was arked to “two 


show| the Court how the bo 
notes had been ‘carried. | 

Mr. Sharp—My Lord, thera is a great Piece, 
of lead inside. 

Mr. Morgan Phillips—A. great piece cf lead, 
my Cord; my friend is quite ebrrect. Bat that 

box containing 
$49,500 in Amprican notes and $£00 in silver 
would be. 

The wilnees was ‘direoted lift the box and 
carry, it on*his shoulder, and he did so with little 
exerti on, remarking, “It ish’t very heavy.” 
He could. not: say, - he informed Mr. Morgan 
Phillips, whether the box in Court was lighter or 
heavier than the one which contained the money, 

:Chun Chu Kwan,.the master of the Man 
Loong firm, examined by My. Slade, ‘s id-his. 


containing the 


ull cautioned b his. | shop'supplied provis’ons, etc., to the American 
hati 10n yy. - 


dl a the affirmatire, - 


Navy, and he was the:sole contractor in Hong: 
kong. for that. Navy during: the- Spanish: 
American: War. The book produced contained’ 
iestimonials from American ofcers dating from 
1857|to 1899.‘ 
Mr. Morgan. Phillips said the books was te 
evide:. ce, and deked that it belnot admitted. 
‘Hig Lordship—It is evidence as to character. 
Mr. Morgan Phillips—-Y¢s, my Lord; but we 
know” nothing of the” peopl 
teatimoni Is: j | 
His Lord- hip —I don’t think I can oxide 
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an account book datal 1898 the . admis- 
sion’ of which Mr. Mor, in Phillips also 
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a D'/$133}516.13 as against 
 (:$377,863.16 on 3let |Decambter, aud we only 
owe: £20,009 to the Britigh 8.8. Invest- 

‘ment.Trast, in London, against £59,000 last 
:year,,- Int 
stands -at $228,571.43 in the] accounts, I may 
explaia: that: last year cl ' gag ht sterling for 
it forward) to next|month 


{which was as far 
as wo shall, of course, be unable to take it up, 
we. stash ‘at {profié ; roughly $13,000. 
We}! could ;not, however, ressttle exchange for 
this year. on equal|tprms,| the banks charging 
about. one-sixteenth |down for every month 
forward, so in this way wo sligll have to face a 
- shortage later on, agai 
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cannot last; thé unrest in the interior must 
disappear beford long, aud with it will come a 
demand ‘for -Chinese ‘Isbour, which, to sll who 
thoroughly understand the condition of thiggs 
rover there, it is quite clear is absolutely 
indispensable not only tothe commercial prosper- 
ity of the Philippines-but to the social well-being: 
and comfort of foreign -residents in those 
islands. ‘That in turn will be followed by an 
improvement im business all round and in 
particular by a revival of shipments $f produce 
and of the export trade from Manila to China in 
which this Company must be the first to share. 
I will now proceed to move the adoption of the 
report and accounts, and after that has been 
s:conded 1 shall be very glad to answer any 


gard to this load bf £20,000. which | 


shoad.as.the bank would s3ttié) and this amount, 


as much money as we. 


questions that shareholders may have to put. 

Dr. NoBLE seconded, and the motion was 
carried without opposition. ‘Pet 

Mr. J. R. Mic 4aeL- moved that Messrs. N. 
A. Siebs, D, H. Brown end J. H: Lewis be 
re-elected to the! Consulting Committee. 

Mr. P, C, Ports seconded, and the motion 
was agreed to, | 

Mr. D. E. Brown moved that Messrs. T. 
Araold and W.:H Potts be re-elected audilo:s. 

Mr. N. A. Steps seconded, and-the motion 
Tas agreed to, . , 

The CHarrMan—That is all the business, 
gentlemen. I am obliged to you for your 
attendance. and I am sorry I cannot announce 
that dividend warrants will be ready this year. 


CORRESPONDENCE. 
\ ———_->-——_——- - 


‘THE SANITARY BOARD. 


TO THE EDITOR OF THE “ DAILY PREss "- 


7 Hongkong, 24th April. 
S1z,—I read: in this morning's issue with 

much amusement the report of the meeting of 

the Sanitary Board, wherein it appears they 


-| consider it-a mést heinous crime that a letter 


from the said Board should have been loft uu- 
answered for a period of two months.: I should 
like to bring to the not ico| of the general publio 
through the medium of your valuable paper that 
my own experience is that one seldom if: ever 
receives a reply to a ote addressed to them 
under a similar period. , Enclosing my card.— 
Yours, ete,, ; 


. CITIZEN, 


. | . 
PRO BONO PUBLICQ. 
TO THE EDITOR OF TH " DAILY PRESS.” 


‘ Hongkong, 24th April, 
Sir.—Now that the plague season has set in, 
and lime and whitewashing has been going on 
freely in various districts| of the Colony, may I 
or about to he vacant) 


try 
tals 


|. cases instigated .by - the 


Military and Naval forces. 


RUSSIA AND: MA 
TO THE EDITOR. OF ‘7! [ PRESS.: ° 2 
_  * - - Hongkong, 28th April. © 
S1r,—It is some consolation. to ‘see.. the: ~ ac 
activity displayed by our fel'ow provinotals in’ 
Shanghai in the patriotic and’ united attitade: 
adopted by them regarding the question of tho: 
cession of Manchuria to Russia and the invitation: 


to the French to soud a military expedition into: 
Kwangsi. The tiad folly of such concessions is: 
readily understood and jcannot:bnt . result. “in” i 
war, partitioning of tho Chinese Empire-and: = - 
the exploding of the “Open Door” so folemnly - 
trumpeted throughout the world by the Powers 
a ehort time ago. Wea. en oe 
It is well known that the present rulers cf _ 
China regard Russia as their natural friend and 
protector. ‘hey know that the: Empire is 
slipping from their crasp, and-rather. than sea 
it rev. rt to the Chinese, |the: Manchus would 
only be too glad to “sell.”’.it to the best: bidders! 
I am afraid that the protest of: the Sonthern . 
Chintze of Shanghai-will be of little or no avail 
as the oan of nats to Heals is:a ‘for. 
gone conclusion. The only way to perve nt tt-1g 
the use of the drawn sword. Great Britainj-the 
United States and Japan, whose interests are at 
stake, should present a‘strovg ultimatum to the 
conspirators, supported if need be by their - 
War is inevitable, 
and the sooner the atruggle is over the better 
it will be for the peace’ of the world. 
One is surprised at the exceptional apathy of 
the Chinese of this Colony in “Affairs Political ” 
of China. Are they truly careless of the fate of 
the Empire, or are they afraid to express an 
opinion for fear of the Canton officials branding 
them as reformers? (The latter plea appears 
to be nearer the mark, as it is ' well 
known that the movements of the enlightened 
Chinese of this Colony bn always being watched 
by the spies of the Canton Government. It has 
.of late that cortain 
a:long report to the. 
Viceroy alleging that| upwards of 250 of the  < 
Chinese inhabitants of this Colony are connected — 
with the Reform Government and the recent 
projected rising at (Canton, Amongst the 
names submitted are many of our ‘most 
prominent and enlig! tened Chinese citizens, 
including # number of British subjeots.-:|'This 
of course has created |quite a scare and [it is 
reported that many have already petitioned 
H.B. the Governor for protection ! But; why 
this panic when the Gavernment has the poner 
and means at its disposal to protect and |safe- 
guard tho lives of all British subjects! and 
law-abiding citizens injthe Colony ? 
I am sure H.E. the Govornor and our} abla 


Colonial Secretary who are ‘both strong./men 


wil] see that no harm.hefalls any of them. 
The Canton Authorities seem to forget: 
our schools and colleges are turning. out. ra- 
formers wholesale and. that .the more | 
the stronger. will. 


BAO hs ao go. 
The Government should not let:this: matter _ 

drop as the conseqnentes might be serious, but 

should demand full and complete satisfaction 
from the Canton Goyernment for daring; to . 
terrorise and disturb the peace of the inhabi-. * 
tants of the Colony, ; : echa * 
In connection with the affair it may be|well 
to recall as a warning. the daring assassination 
of the schoolmaster Yeung Ku Wan in January, 
1901, and the recent kidnapping and- murder 
Canton. Government 
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_CHINA OVERLAND TRADE REPORT. 
| large, ‘naked’ swards, by 3 
S { once that they belong 
nghai | Brigade, or the |' Rail 


Cossacks. 


By 2 


‘which one knows at 


Railway. Protection Guards,’ 
recently arrived from Russia, and who look leas 
formidable in their new grey and green uni- 


Ta place of side-arms, every soldier 
carried ‘his bayonet: in 


forms “than do. i rather unolean and untidy. 


emall leathern sheath 


on his sword-belt, but more frequently unsheath- 


. |.ed and. ready for being! fized, At night time 


2 he Mor. 
as the ‘arrival of 
the person himself 
Ni one here has ever 
of ||him. - inmediately 
au py train. Not even 
‘al glimpse of him. I 
peommander of the 
4: ie we aut - cup 
ay after his arrival. (Sun- 
find out who this 3 ranger 
in didjinot kuow, or, if he. 
nd tilikeep the-secret. I 


ikteam, and he might 
didepart as suddenly as 
‘orders given to the cap-. 
cabin was'to be got 
Russian passenger— 

16 other than Baron 
8 aware there was 
- The next day 

‘lin the forenoon she 
Port Arthur. ‘She 


Mr. C. Waeber, 
ui} Majesty the Emperor, 
Baron Gunsburg 
ea again on the 27th 
Ch, lpuy, but it is thought 
theta “golden egg ha¥iiieen laid in Seoul 
and that we shall! hear/inf it beng “hatched 
sherily. 1 all 
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——————- 
THE. MANCHURIAIN RAILWAY. 


“il: gomm cukrouE 4 DELIGHTS. 

The Kélnische Zeitung ia publishing a series 
of very interesting lette from its Special Cor- 
t, 1 aking a “ Journey in 
Wicter through Mbachuiik.” “A recent letter 
gives the following /desoription of tha mili‘ary 

aspect! borne by the |railwaly|refurred to :— 
.“The-railway is!nothi#? more than a mili- 
tary line'for making an{httack, and by means 
of which™*Russis| can nidve down its troops to 
the Yellow Sea jand td Peking. In all bold- 
ness, |for nobody; dares itd oppose it, Rus ia 
considers that it js mo longer worth the trouble 
of concealing’ the purely imilitary character of 
the‘railway, Only wher'ithe powerlessness of 
Great! Britain, whose po w rfal position in the 
Far Hast‘is being shattered more and more by 
Russia’s advance, ‘and by| the rapid growth of 


Germany's _tradé, {was sufficiently recognised, 


did Russia let the mililarylaims of the railway 
appear unconcealed|; thesblaims are go clear and 
unmistakeable: that. notoily who gets to know 
Manchuria from| travelling along its Russian 
-railway can doubt'any loiger as.to the ultimate 
aimis of Russia's policy in| astern Asia. 

«-2* The only life|b fought nto the desert region 
along (the. line is afforded y the East Siberian 


masonry 


id, tes eny, disturbance in that country and 


(aword.-? 80 soon as 
sso . 


gh, grey c 
rai Baers 


the bayonet is ‘always carried fixed, and 
also all revolvers are unbuckled ready for 
use. Thus eqnipped, the soldiers have to 
search the carriages ut every stopping-place, 
examine the axlds and wheels, fill up the o:l- 
chambers, and remove the ice, which forms so 
quickly on the ‘outside of the carriages. All 
the railway officials, engineers, telegraph| clerks, 


and pointsmen are also equally armed ‘to the |. 


teeth. Workmon, armed with sword and 
revolver, inspect the brakes and couplings, for 
the ability possessed by|the brave Consachn does 
not extend to such pork the stationmaster, who 
dces not bother himself|in the least as ito the 
timely departure of a train according; to the 
time-table, blors his whistle softly once as a 
sign for the train to depart, and then adjusts 
the carbine slung across his shoulder, just as 
though he were about to go a-hunting. 


EEE 
RUSSIA AND MANCHURIA. 


—__+—__. 
AN AGREEMENT WITH -THREE MANCHU 
GOVt RNORB. : 
Aceording to the Pei Tsing Sin-poa .oy 
Tientsin, the Military Governor Tseng Chih 
of Shengking, the Military Governor, Chang 
sun, of Kirin, and the Military Goverpor 
Sa Pao, of Heh lnng-kiang, entered into an 
agreement with the Russian Governor of 
Kwangtung Province (Liaotung Peninsula) on 
the 20th of March (Russian calendar) to the 
following effect : ' 
1, The three Military Governors of Sheng. 
king, Kirin ond Heblung-kiang, being desirous 
to keep peace and order in their respective pro- 


-vinces agree that they will arsist the Russian 


authorities in all the matters in connection with 
railway lines, mining, repairs of ronds and other 
military and financial works which are uow, or 
which may later be undertaken by the Russians 
in important districts in these three-previnces. 

. In ease cf any disturbanc:s in Manthuria 
which the Chinese Government troops are not 
able to. suppress and if any third’ Power inter- 
feres fo upset or destroy the existing status quo 
in Manchuria, there will be d.ngar to both the 
Chinese subjects and Rossians residents. In 
such case, Russia will intimate to the Military 
Governors in Manchuria ary increase of their 
soldiers, and Russsian railway guards will jointly 
with the forces of the said Military Governors 
ond the provinces by mutually assisting each 
other, : 

3.—Besidcs the foregoing articles, in case of 
any trouble Russia will protect the three Mili- 
litary Governors, their families, persons and 
property, and will accord them special treat- 
ment; and whenever peace is restored they will 
also be properly protected by the Russian 
Governme? t aguinst their present acts. 

4,.—All the officials (Chinese) and persons 
eugeged in military duties in the provinces 
under the control of the above three Military 
Governors, shall treat the Russians as friends 
and shall-provide them with residences, provi- 
sions and other conveniono3s of living. 

5.-All officials engaged in administering 


Manchuria shall place their military defensive 


positions, powder magazines, armouries and 
stores, ete., under the protection of the Ru-sian 


| troops. 


-6—Roesia will despatch her agents to 
Moukden, Kirin and Tsitsihar as advisers to the 
three Military Governors to confer about the 
deferice of Manchuria and on all questions of 
the administration and control of three Eastern 
provinces, = ee 

7A military commander shall be appointed 
to control the Manchurian troops so as to sup- 

efeat any ‘attempt at interference’. by -any 


third-power, by organising the allied forces of 
Russia and China {to work together.) 


~The’ ‘Shanghai: Mercury translates from the | 


Universal Gazette'a long articlofon the quos 
from which we quote the following ~~ 


af} - 
jo tho: East Siberian | hav 


at- Manoburia:-any |" mior 

Pendeh- when Great) Britai 

the annexation of that placo:from 
 partitt 


in 1885. --China--will be ‘pa: 
leged protector just jas: Persia 


been absorbed, snd: he-only: 


forward movement of the a 


‘clearly limited and defined; 
the Customs arrangements shonld «be placed . 
forthwith under the sole control -of the Chinese 
authorities, and the! civil Government should be. 
unhampered in any!way-by Russian dictation’? 
a clauses recently put forward in the U.9, 
Treaty as'to the opening of y laces in Manchuria - 
to foreign trade should at once be -carried into 
effect, and the Powers: should receive: definite. 
pledges that no preferential rates will be allowed 
on any railways in Chinese territory;. 2... >. 
A Veking telegram to the Shunghai -Timea;- 
dated the 24th ult., says:—Being repeatedly - 
questiohed by the Chinese Government ‘why ‘his 
Government committed such 8 serious bréach of | 
faith in regard to the evacuation of Manchuria; - 
the Russian Minister has ut last replied to.the 
effect that Russia has made up her ‘mind not to 
evacuate the sec nd portion of Manchuria or -té - 
band back Newchwang to- Chivas; unless. the’ 
latter can see her Way to give: Rursia a solemn 
promise uot to open any place in Manchuria to 
international trade and to let Russia retain. . 
whatever revenue may be derived: fromthe: - 
Imperial Maritime Customs ‘at Newvhwang: - 
The representatives of Great Britain, :Japen~ 
and the United States have already: warned-tha . 
Chinese Government sapaind complying with “ 
these outrageous demands... © i220 BE 


As conditions preo:dent to the evacnat 
Newchwang, a Chinese tri Sater! A 
Russia requires China to undertake :~:(1) That: . 
Manchuria will not be opened by trea that =. 
the Newchwang customs’: revenu d=-be 


given to: Russia; and (3). that sanitary mat 
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bighteenth and 
is ~ forms per- 
noction of the 
fall records of 


that mach of it ; 


England nor Amiorica felt inclined to take 


advantage of the opportunity, and in turn 


France and Germany appear to have-considered 
the question, but -fiually Formosa drop 
of the view of the Foreiga Powers and reinained 
unthought of for a number of years. 


. The first step in opening the island to foreign - 


trade was taken by the diplomatic repre- 
sentatives of America and Russia in 1858, 
‘who were snocessfal in inducing the Chinese 
Government to dec'are Taiwan 0;en to foreign 
residence and trade. 


the two Hongkong firms, Jardin 
Co. and Dent & Co. first engaged in the 
Formosa trade. True; it .vas not until 860 
that they had representatives actually establish- 
ed in the islands as general merchants; still, 
in 1358-9 they both handled a larga quantily of 
Formosan camphor, which was| abtained as 
pre-arranged from the mandarins who had a 
monopoly of the trade,” 

From thie time onward the stary of foreign 
intercourss with Formosa is fold with mus. 
detail and many old China hanis will pernse 
this section of the book with the liveliest 
interest. 

A-graphic account of the Japanese occupation 
of the islands follows, and then seyeral chapters 
are devoted to the industries/and natural 
resources of tho islanl. A sppcial chapter 
disoribes the inhabitants and tha|final chapter 
h-aded “Formosa of to-day”’| supplies an 
interesting account of whet has|been sccom- 
plished jn the island by the Japanese during the 
past seven or eight years. ‘ 

- Mr, Davidson has produced a yolume which 
must ever remain a standard work on Formosa. 
He has embodied in it all that is of interest and 
im;ortance in-whatever/has previously been 


Matheson & 


-,-| Written about the island, and the result as is 


complete a record as it is possible to acquire. 
Besides two new maps the, volume includes 
no fewer than 168 jlinstrations from photo- 
graphs. The appendix includes a comparative 
vocabulary of the nine savage groups in the 
island; a description of the land birds, the 
mamalia and the climate: of the island,, and 
there is a useful index ccoupying. 46 pages 


POLO. 
———— 


On the 25th ult. Kowloon met Hongkong, 


on the ground at Causeway Bay. The tpams. 


were constituted as follows :— Wee 
Hongkong Kowloon \ 
Mr, Johnston 
Mr, C, H. Ross 
Capt. Keller 


ped ont: 


_ “The beginning of. 
the commercial careor of the island,” Mr.. 
Davidson says, ‘‘ may bo dated from 1858, when. 


“1 Mr, ‘Badham-Thotnhill |. 


‘The ground. XC 
free of.dust, whils the pla 
times that combination 
was un loubtedly od. 
loon team was.the 
play up to win, as the. 
shows... 


(eR eta in rr EEE EY 


: a -_—-_>--_—- oye oe - 
The popularity of: this’ up-to-date aad - go-- 
ahead institution has perhaps never been marked. 
in a more definite degree than at -the. present. 
time. The numerous events thit have been held . 
under its auspices, affording as they . do -oppor- . 
{uaities for witnessing and . participating. in. 
healthy sport of-an enjoyable and. invigorating - 
nature, have served to-establish for it a.strong- 
claim upon. public consideration, and won for . 
the Club a reputation not surpassed inthe Hast. 
by that of any, similar organisation, : On its 

promises at Kowloon are to be found everything - 
that makes for the promotion of vigorous .ma1-.. 
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trade “of 


hichi|/s é have some: 
E 9: statements which have been 
| Poneiation® and it is a 


pcessa -y by thos». who 


means anything at 
as not depreciated in 
‘y, although. it has 


imodities; can change: 
19 country without 
not er, that it hay one 


ty hard. No proof: 


ré, that silver, one of. 


{rapidly falling: than with ‘a steady. excl 
‘Sty istics do not show that.’a falling exchan 


| Producers’ to” compete - successfully fwith' ‘the’ 


producers of every country whose currency bas 


‘ not depreciated ; that by having a de preciated 
:| curre.cy, China can* make money,| she can |: 
| grow rich at the expense of“her m ghbours. 


If this is trne, ‘does it iiot occur’ to you | 


‘| that in this age of keen competit: on, it ‘is 
| extraordinary that other natio 


ons| do not 
try this simp'e expedient; all nations are 
striving to grow rich avd powerful: how is it 
that one after the other, they are all discarding 
silver? India, Japan, Siam, the Philippines, 
with-the bast expert advica in the worlll at their 
disposal, have deliberately foregone this precious 
advantage, and the Straits aro preparing to 
follow their example, -The plain fact is that 
the statement is not true, it isa fallacy. Lord 
Farrar, from whose works I have alread y quoted, 
says that it is impossible to imagine a more 
dangerous aud prepostercus fallacy. 

Probably it is true that wages have not yot 
been adjusted to the higher prices | of com- 
moditiis—wages always rise more. glo wiy than 
commodities, and to that extent cost o: produc. 
tion may be-cheaper in China during the period 
of transition—-but what is the effect] of this P 
The masses of China- find that the necessaries. 
of life are becoming steadily dearer, they find 
it dificult to get a corresponding advance in 
wages; they have therefore to curtail] expendi- 
ture, the c nsaming power of the country is leas 
than it would otherwise be, and there is a 
feeling of unrest and - dissatisfaction spread 
The farmers. and 
the merchan‘s r coup themzelycs by selling 
their commoditiis at higher prites, but: 
the poorest of the porulation, wage-carning 
classes, are the peop'e who feel the effect 
of the depreciation of the currency most 
—they hve to bear their shara of the liucreased 
taxation which has to be imposed to heet the 
additional public burdens, but they|find it a 
hard straggte ts increase their incomes. Then 
thore peoplewho. say that low |éxchange 
stimulates exports appear to forget that exports 
are paid for, notin gold or silver but in imports. 


not paid for by a corresponding amouht of im- 
oyts, she is'a loser by the transaction} o ration 
ike:an individual grows rich by ‘receiving, not 

by payiog. As-her exports thorefore| ure paid 

for by her-importe, allthe advance in price 


China is filled with uncertain 
and one of the elomenta wh 
ing of unrest is the inatabi) 


| If China exports produce and that produce is | b 
influence still;. it’ 


obtained for the former is. lost in the higher’ to tboro 


| prices.she has to pay for.the‘latter, aid as she’ 


imports more than sho exports; she has been a 
loser instead of a gainer ty the fall in|silver. 


- Perhaps you will bear with me if|I read to |. 


you thé conclusions: of Lord Herschgll’s Com- 
mittee on’ this point, the- Committed tr ho were 
appointed to ‘investigate the Indien |Currency 


’ before the closing of the Mints. They state that : 


~‘ An examinatioa of tho statistios of exported 
prodnea doesnot appear-to afford any ‘substan- 


stimulus of falling exchange, assuming it to 
have -existed, -bag ‘had-any prevailing effect-on 


gress. of-the; dxport.-trade has bean Jess with a 


}-his:-had--any ‘effect“in  cheoking |imports,’ 


the'snbjec'; and-o 


Those Were'th¢ conclusions ‘arrived at|in“In 
after a thorough und'éxhaustive examination 

xperience iu-China-t 
proof of thei 


change. | 
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ie fi all .countries 
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| Shantuog-and the main. 
| tions of the proviuos as well 


beyond—to the datriment of Chel 
treaty, port: 


| that now floarishit 


in sterling not taels. in the year 1902, as ‘com- 


ared with what she bought in sterling in 1892. 


on will find that ‘China paid out in gold last 
year 40 per cent. more than she did in 1822, 
and in that period exchange has fallen 40 
per cent. There is, therefore, an indication 
that there is a purchasing power in (hina, a 


‘| power the extent of which we are inclined too 


much to overlook. Take the export trade; I 
have. treated that somawhat differently and 
gone back 20 years and I have divided my 
figures into two decades —1882 to 1891 and 1492 
to 1901—while I have set ont those for 1902 
separately. I findin that period of 2l years 
exchange has fallen 54 per cent, while the 
increase in the export trade has been about 30 
per cent as against, on the import side, 
an increase for that period of 21 years, 
of 88 per cent. Therefore it is perfectly 
plain that the theory that a fall in ex- 
‘change stimulates exports is an absolute 
fallacy. It has been proved so in India, 
What we want is a stable exchange and I think 
we shall be wise {o accept Mr. Anderson's 
motiou go as to farther the movement in that 
direcli n. To get a stable exchange is an 
absolute essential in my opinion for the trade of 
this Empire. We have seen a most enormous 
inorease in: the sterling purchasing power of 
China, an increase of 88 per cent in 2) years 
and on the other side we see that-the export 
trade has‘ only iocreased ly 30 per cent) A 
stable exchange is what we require and we dught 
to do everything in ou power to bring it about. 

The motion was carried unanimously and the 
meeting ended. | 
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THE GERMAN COLONY 0 
TSINGTAQ. 


-—_—>—_—-- 

A very interesting description of Tsingtao 
the German Colony in Kiaochau Bay, is 
published in the N.-C. Daily News, from which 
we extract the following paragraphs :— 

The orginz! villagcs-on the site of the new 
town have all been pulled down, their fuins 
being still visible in many places, the owners 
being paid a liboré] money compensation ke- 
sides having had new ground allotted to them 
ata distance, in which roads and drains have 
been built at the Government expense ‘and in 
which sanitary needs are strictly euforced— 
much to thé disgust, if not to the henefit, of the 
Chinese; certainly the benefit to Buro- 
pean residents is indisputable and one | can 
but regret that similar onlightened ‘ mea- 
sures were not. orig:nally adoptod in Shanghai 
and Hongkong, and still more markedly in the 
neighbouring port, and should-be sanatorium, 
of Uhefoo, in which cities the interests of Jaud- 


| Owners and land :peculators have been allowed 


to set aside those of the general public, whose 
health and c :mfort have been -adly- impaired by 
being compelled to live amidst a dense Chinese 
population, brought around them by their own 


| activities. A*paternal government that, uaulike 
‘our own municipalities, has no landowning 


| interests to save is thns not without its advant- 


ages, however, much it is the fashion to:deory, 


‘1 | if not to despise, German officialism—which ap. 


basis. | from the Settlement. proper. ' 


pears at its best in Tsingtao—at least if we may | 


Judge by outside results to-day. -Chineso .mer- 
chants, however, to not appear to be excluded 


ély'| several Chinese stores and the shop of the 
)} Hoted firm of “Cheap Jack and -Nons” is| © 


sont | conspicuous: 
[th 


landing”: ‘stage. The jleading’ German 
in: : 


‘is to be orected a monument to-th 


for there ‘are. 


| connection of its q1 


Bed 8-80 alr-ad y 


contains, besides the usual reiding and billiard 
rooms, 8 fine lecture hall with a theatre stage and - 
numerous bed-rooms ; these latter are let for the 
night af a charge jof 4) cents for petty officers, 
2 in a room, and’ of 20 cents for sedmen .who 
have each a separate cubicle. The.barracks for 
the garrison and ;the accommodation for the - 
large administrative ataff are, it goes without 
saying, as roomy and conv. nient as it is possible. © 
to make them, and their architectural features 
are among the chief adornments of the town. _. 
In taking ave, of 'I'singtaa we must again 
express our admir) tion at witnessing. the great 
result achieved in so shoct a time,and the 
good taste and practical sonse displayed ‘in 
laying out and building up the neq city." The 
architecture of the public buildings is of a high. . 
order and agreeably varied; it ranges from - 
antique German {o the newest renaissance. The: 


Seamen’s Home, to which we alluded-abuve, ia? 


& fine specimen of the former style. A bay is 
beiog bailt out in, the sea-wall front,.on. which’ 
memory of 
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along these front, while | - “7p, 
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| 


he new.railway ‘has boon | Do. 
.- it of their’ premises by which !. Foochow 
goods can be shipped straight from the ‘godqwn ” 
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i Bomba Nos: 10° 
©. English—Nos.'16 to 2¢ 
we a 22 PA 


”» 


t ; + 
+} oe 2 
Corron Prror Goons— |; 


last rep>rted. 

+ $8,55' to. 3.60 

is 6.28'to 5.80 | 

40 to 45 |. 
05 -to 4.10 

+ 4,25: to. 4.50 
6.6' to: 5.65 |: 
5.75 to 6.80 ! 
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H4.00 to $134.00 
114.00 to 120.00 
120.00 to 128.00 
36.00 to 142.00 


4, Grey Shirtings—6 lbs to 249 | 
ot 7 Iba. to 2.80 
oa 8.4 1b. ... to 4.10 
a es 9 to 10 Ibs, to 6:6) 
White Shirtings—54 tb 56 1 to 3.0) 
oie if ! + to 8.75 
We us to 5.50 
a to 8.20 
; ae z to 7.50 
Es Vi ria, Lawns-— to 1.75 
#. |‘ T-Cloths—€Ibs. (32 in. to 2. 
Sy Tbs (82, to. 2.95 
. 6lbs. (82:,, to 2.75 
|  ., Jibs. (32.,, to 3.50 
} aa 8 to 8.4 oz to 4,00 
Po i ar | to 7.30: 
‘ *  Bancy Corrons— 
ced Turkey Red Shirting 11.50 to sso 
i Brocades—Dyed ...:.. ye to — 
Damasxs—- ae per yard 
“ ' i Chintzes—Assorted  .!!], | oe — 
. Velvete—Black, 22 in ||I..... 0.28 to 0.60 
€ Velveteene—I18 in. ....11.....1, 1110.26 to 0.99 
Ne ake Oe i All per dozen 
“Haridkerchiefe—Imitatjon ilk to 5.00 
Woouens=———— | it~ per yard - 
Spanich Stripes Sundry ch HB0.75 to 2.95 
“ ” Habit, Med., und Broad/Cloth 25 to 3:0 
ee i mall per piece - 
% ° Long Ells—Scarlet, 7-10 1 i 45 to 9.50 
i aac : Aésortéd .;. 17.69 to 9.65 
to Camlots—Assorted 18.50 to 38,uU 
Taine 782 686 [co tao 
‘ ‘ Orleans— Plain ..,.... -4t1D.00 to — 
a : « ‘} per pair | 
: Blankets—8 to 12 Ibs]j,....111/'0.65 to 0.90 
a | Fine quality, 111/160 to 2.50 
: Merats—! | ‘| per picul 
“ Iron—Nail Bod ......f)./1UE480 to —- 
i 480 to — 
« { i 4. to — 
j; Small’ Round Rod Hio.20 to — 
qi > B 1 H 
xi  ° CLOSING QUOTATIONS. 7 » 
a _ i FREDay, lst May. 
zo ae EXCHANG. 
On Lonpon— | |i iii 
| Telegraphic Transfer lil)... 1/84 
é | Bank Bills, on demand HAWN. eee eee 1/88 - 
: Bank Bills, at 30 days’ dight ...... ie 
| 1/8} 
oe i bossenves /8¢ os 
+ 
Bank Bills, on denjand [lll Qk 
; Credits 4 months’ bight lil) “D154 - 
: On Germany— — {i oe 


‘ Bank Bills; o1 
‘Credits, 60 dys’ sijrht 


onde mand : 


Un Bompay.—Tolegraphic tre isfer 


coer F 


eeees 


osition. of the | Fos Axrwzer.—Wakasa Maru, Jason, Tantal 


CHINA OVERLAND THADE REPORT. 
"_. VESSELS ON.THE BERTH... | 


N.— Jason, Coromandel, Shanghni, 


For. Lonpox.— Co 
Patroclus, Wakasa Maru, Calchas. . 
For Liverroon.— Agamemnon, Hyson. 
For MaxexiLies.— Yarra, Deucalion, Jason, 
Tantalus, Wakasa Maru. _ 
. For Brewen.—Bayern - - s 
4For Havez anv Hausura.—Serbia, Se 
Strassburg, Sazonia, Suevia, Nuraterg. 
‘For Gunoa.— Agamemnon, Hyson. 
-For Tarests.—Marie Valerie. - - 
For New: Yorr.—Afridi, Pembrokeshire, Nubia, 
Heathford. 
For MANZANILLO, Mexico AND San Francisco, 


goria, 


.| —Lothtan, 


Maru, Iyo Maru, 
For Vancouver.—Empress of Japan, Tartar. 
For Portuann (Or.).—Indrapura, 
For Avsreauuan Ports.—Tsinan, Australian, 
For Bomsar, via Sincarorre anp CoLomno.— 
Kinshiu Maru, Kagoshima ‘Maru. ; 
For Bomaar, via SINGAPORE AND Paxawe.— 
Ischia. 


For Victoria, B.C.—Hyades, Ajas, Riofun 


SHARE REPORTS. 
Honakoxe, Ist May, 1903:—During the 
past week our market hag been disturbed by the 
violent fluctuations of sterling exchange and 
the apprceoh of the April settlement, which 
possed off satisfactorily yesterday, and rates 


-| have ruled somewhat erratic. A fairly good 


business has, however, been done at current 
quotations. . . 

Banks.—Hongkong and &hanghais after 
sales at $680 fell rapidly to $665 without: find- 
ing buyers, but as quickly recovered to $675, at 
which the latest traysaction is report:d, with 
probable further buyers at the rate. London 
remains unchanged at £63. Nationals are 
unaltered and without business. 

Marine Insvr«ncer.— Unions continue 
quiet with sel'ers at $535. Clina Traders have 
small buyers at $6, and Yangtlazes at $148, 
North Chinas have sold, and are still enquired 
for at Tls. 200. Cantons have sold and are in 
further request at $1674. 


Fire INsuRaNces.—Hongkongs are quiet | 


at $3074 .after sales at the rate. Chinas are 

wanted at $83. : 3 
Surppine.—Honpgkong, Canton and Macaos 

are slightly easier with sales and some sellers at 


| $383. Todo: Chinas are quiet at $108. China 


and Manilas have improved to $26 and: are in 
demand at this figure. Douglases have declined 


| to $14 after sales at $42. &tar Ferries continue, |: 


in request at $27 (old) and $154. (new). Shell 
Transports can be placed at the improved rate 
of £1 6s. 6d. 

REFINERIES.— China Sugars have been 
booked at $110} and $111, and close slightly 
easier with a small parcel oblainable at $110. 
Luzons are u' changed at $12} nominal. 

MINING.—Punjoms (ordinaries) are s/ill on 
offera $3: preferences can be placed at 35 cents. 
Je'cbus are in request at the improved rate of 
$13. Raubs havo advanced to $11 with buyers. 
Charbonuages are unchanged at $600 sellers. 

Docks, WHaRvgs & Gopowns.—Hongkong 
end Whampoa Docks declined to $218 over the 
settl ment, but are now firmer with probable 
buyers at $214, Hongkong and Kowldon 
Wharves have been booked at $98 and $92 but 
close firmer with buyers at. $93. New Amoy 
Docks ure still enquired for at $89. Farnhams 


.| have advanced to ‘I'ls, 1924 at which sales locally 


are reported. 

Lanps, Horns & Burtpines.—Hongkong 
Lands have declined to $168, at which, however, 
a small enquiry exists. Kowloon Lands are 
quiet with probable seHors at $40. West Points 
have sold at $53 and.a few more shares are 
procurabls at this rate. Hongkong Hotels 


| have sold at $50 at which there are further 


eelle:s, Oriente Hotels are unchanged at $274. 
Humphreys Estates after forced sales at $12 
are in demand at $12}. - nen 

Cotron MILLs.—Ewos have declinod-in the 


j north 10; Tis. 39 sellers; Hongkongs can be 


placed at $16.. Other stooks are unchanged and 
without busines: at ee ies: : 
MIScELLANEOUS.—Green Island Cements are 


| in request at $23. Ropes have been bocked at p 


$1174 and are wanted, Fenwicks are offeriug 


at $50, |, Steam ‘Waterboats have improved to} 


$13 with gales, Campbell, Moores have declined: 


} to $10 sellers. Bell's Asbestos havé improved at Te. 60 each ; Cargo B. are 
| to $8 buyers and United Asbestos to §9 buyers. [ cash ; Ico-Co. shares at: Tis: 23 
hina 


rovidents have sold: at $9.65 and $9.75. 
te ae ene eee ear 


‘and a6*in farther “Fe 
Watkins have declined 


G 


Co., Ld. seas 
China Prov. L. & M. 
China Sugar............ 
Cigar Companies— | .. 
Alhambra Limited. 
Philippine Tobacco ) | . 

Invest. Co., Ld. §} 
Cotton Mills— 
EWO  wicseesceeecspeees 


Fenwick & Co., Geo. 
Green Island Cement. 
H. & C. Bakery ...... 
Hongkong & C. Gas... 
Hongkong Electric 
H. H. L. Tramways... 
Hk. Steam Water 
boat Co., Ld....... 
Hongkong Hotel ,..... 
Hongkong Iee...,...... 
H. & K. Wharf & G.... 
Hongkong Rope......... 
H. & W. Dock vcsecssess 


$535, sellers - 
Yangtaze....... - $128, buyers - 


$168, buyers 
$123, buyera. 
340 


WestPoint Building] . 1$58, sel'ers | 
Luzon Sugar............. 312}. 
Manila Invest. Co., Ld. $15, buyers | 
Mining— . . 
Charbonnages ...... $6C0, sellers 
Teledu oo... ececceee 314. buyers 
Punjom $104)33, sellers in J 
Do. Preference... $1 (85 cents, buyers ae 
Raubs 18 |$11, buyers «= 


New Amoy Dock ...... -- $63 


$39, buyers © 


Oriente Hotel, Manilal $50 |$27} 
Powell, Lduescesscsscouse $10 |310, buyers 
RobinsonCo,Piano, Ld: $50 1350; 
Steamship Coys.— ; 


; » | . $50 1) So¢ 
China and, Manila..|{ ss || os 


Indo-China 8. N. ... 


Shell Tansportand 
Tradirng Co....., } ebay 
$10 }}( $27, buyers ts 

Star Ferry conesesee wt $5' $15}, buy dealea Fs eA 
TebrauPlantingCo..../ $5 nominal 
United A bestos......... $4.189, buyers © 

. ve deere sineeeese $10 155. be 
Gain Trading | gs hs, tayerh 
Watkins Ld $10 (37%; sollers = | 
Watson & Co. A.B...) $10 /818, bayers ©” 
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Saigon’ | 


: 27,:Kaifong, British atr., for Iloilo. 


Be 30, “Montealm, French cruiser, for Amoy. | 
~ 80. Progress, German ‘atr., for Touron.. -|° 

30, Quéeen Eleanor, British etr;, for: Calcutta. 
280; ot a, British str., for London. - : 


| ‘Per Americ Maru, from 


95, Patroclus, British itr, for Shangtsi { 


onila: 


95, Sandukan, German atr,/for Shanghai. | | 


OB Tonkin, French str., for Europe. 


; 25, Wosang, British air., for Canton. - 


26, “Ayr, Norwegian str., for Kutchinotsu. a 
26, Benarty,; British ‘ot, for Shanghai. 

26, Benmo r, British str, se for Nagueaki. 

"2G, Daijin Maru, Japanese atr., for Swatow. 
26, Eclipse, British ship, for New York. 

96, Haimnn, British str., for Swatow. 

96, Hue, French str., for Hoihow. 

98, Indravelli, British sty., {for Portland, or, 
2:, Jacob Diederichsen, Ger. atr., for Hoihow. 
26, Nanchang, British str., for Swatow. . | 
6, Singan, British str., -fo Shanghai. 

97. Compania Filipinas, Amr. s'r.; for Manila. 
27, Hanoi, French str., for'Tonron. ' 


97; ‘Pelayo, British str., fo Shanghai: 
07, Progress Russian str. -: for Canton. 
27, Prosper, Norwegian str., for Swatow. 
98, Ariel, Norwegian str., for Moji. 


98, Benlawers, British str.| for Moulmein. 


98° Deucalion, British str.,:for London. 

28 Blita Nossack; Ger, str. for Chinklang. 
28, Hailoong, Britich str., for Tameui. 
98, Hangeang, ‘British str.| for Canton. — 
28, Hipsang, British atr., for Shanghai. 

98, ‘Hongwan't;: British tr.; for Amoy: 

28, Kwangntnir: British str., ra for Shanghai, 
.98, Pronto,;Norwegian str. for Canton. - 
28. Tientein,: ‘British str., for Canton. ‘ 


29, Carl: Diederishsen,. Ger. str., for Pakhoi. - 
29, Frithjof, Norwegian str., for.Hoihow. © - 


29, Grozovoy, Russian torp. -bt., for the North. 
29, Handy, British torp.- -boat, for Weibaiwei. 
99, Janus, ‘British torp.-boat, "for Wethaiwei: 
99; Kidulechon, Germain str:, for Europe. 


29; ‘Lisa, Swedish str.. ‘for Canton. 


29, Maidsura Mara, Jap. Str. for Swatow. : 
99; Prometheus, Norwegian atr., for Canton, 
2, Rohilla Maru, Japanese str.; for Mazila. 


99;.Taksing, British str., for Canton.: 
“99° Wlastni. Russisn {orp.-boat, for the North. 
. 80, Vintang, British str, for Shanghai. 


80, ‘Calohss, British. str., ‘for: Shanghai. 


: 30, Denbighshire, British str., for Shanghai, 
£0, Hongkong, French str., for K'chauwan. = 


3), Ite i, British str., for ‘Rangoon. 
80, Kara, British str:, for Swatow. 

80, Kinkiang, ‘British str, for Canton. 
30: Kwanglee, Chinese att. for Shanghai. ' 
$0, Mausang, British str., for Sandakan. | 
30, Meefoo, Chinese str., for Canton. 


26, Britich. etr., for Bwatow,. 
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